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Overview

CADEC

LAHTI REGION DEVELOPMENT
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» Regional economic development organization - -
- Based in Lahti, Finland (close to Helsinki) Lahti Regl -

+ Emphasis on Innovation and Internationalization (e.g.

Electric Mobility Research Center, Living Lab for EU market) Deve'° p ment .
DEC)

» Focus on sustainability and clean tech (European Green (
Capital 2021)

[ Riverside

Why LADEC & Why Riverside?
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LADEC: internationalization, clean technology growth,
innovation collaboration

Riverside: innovation, sustainability, and business

attraction priorities
CITY OF
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Shared interest in U.S.—EU market access
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Why This MOU Matters to Riverside
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MOU - City’s Role

» Establishes our partnership effective
through December 31, 2027

» Does not include funding, approvqe;_ |
projects, or commit City resource;*r Pl

4l

 Positions the City in a coordina,‘u'and
oy . . il AR

facilitation role, including: »

o Connecting companies"tcb'tential

sites 13

o Coordinating with reglonﬂand local

partners

o Providing conuerge-style guidance

and coordination
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Focus Areas :
of
Collaboration
Potential Areas )

» Sustainability
~__eIClean Fc':hnologies & adva
anufacturing
» E-mobility & smart cities
* Gree i constructi
* Pi stration
projects
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Benefits:

| jmmsw ||« No General Fund impact

» Strengthening international relations

* Expanding economic interest in
Riverside

Staff Recommendation:
v Economic Development Committee
recommends executing the MOU
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‘ tnomic Development
B (©51) 966-6789 @ caguilera@riversideca.gov
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w.riversideca.gov/cedd @ @rivecondev




