Housing and Homelessness
Committee Memorandum

RIVERSIDE

Cig/ of Arts & Innovation

TO: HOUSING AND HOMELESSNESS DATE: DECEMBER 20, 2021
COMMITTEE MEMBERS

FROM: OFFICE OF HOMELESS SOLUTIONS WARD: ALL
SUBJECT: PROPERTIES WITH RENTAL HOUSING AFFORDABILITY COVENANTS IN THE
CITY OF RIVERSIDE UPDATE

ISSUE:

Receive a presentation on properties with rental housing affordability covenants in the City of
Riverside update

RECOMMENDATION:

That the Housing and Homelessness Committee receive and file this presentation on properties
with rental housing affordability covenants in the City of Riverside update.

BACKGROUND:

Affordability covenants are a mechanism used to preserve affordable rental housing through a
deed restriction or covenant which imposes both maximum rents and tenant eligibility standards
for a fixed period of time.

On June 28, 2021, the Housing Authority staff presented to the Housing & Homelessness
Committee the list of properties with rental housing affordability covenants in the City of Riverside.
Staff was requested by the Housing & Homelessness Committee to provide an update after
reaching out to property owners with expiring affordability covenants.

DISCUSSION:

The City and/or Housing Authority have affordability housing covenants recorded against 51
residential properties to ensure 3,141 rental housing units remain affordable for a certain period
of time ranging from 2022 to 2076. A full list of these properties are listed in Attachment 1.

Housing Authority staff will reach out to Cambridge Gardens Apartments and Riverglen
Apartments, who have covenants expiring over the next two years to discuss the possibility of
extending them through refinancing mechanisms and other state or federal grant programs. Staff
will provide the committee with ongoing updates as it relates to expiring affordable housing
covenants.



Properties with Rental Housing Affordability Covenants in the City of Riverside Update e Page 2

STRATEGIC PLAN ALIGNMENT:

The Housing Authority projects align with the Community Well-Being Strategic Priority and Goal
No. 2.2 Collaborate with partner agencies to improve household resiliency and reduce the
incidence and duration of homelessness.

The Project aligns with each of the Cross-Cutting Threads as follows:

1.

Community Trust — The City is transparent and makes decisions based on sound policy
that include working with property owners to identify ways to ensure properties with expiring
affordability covenants remain affordable.

Equity — The Housing Authority ensures that households have equitable access to housing
with dignity, respect, and compassion regardless of the circumstances, ability, or identity.

Fiscal Responsibility — The Housing Authority utilizes federal and state housing funds to
create and maintain very low- to low-income housing that result in economic stability for
very low to low-income residents.

Innovation — Riverside is inventive and timely in meeting the community’s changing needs
and prepares for the future through collaborative partnerships and adaptive processes.

Sustainability & Resiliency — Riverside is committed to meeting the needs of the present
without compromising the needs of the future and ensuring the City’s capacity to persevere,
adapt and grow during good and difficult times alike.

FISCAL IMPACT:

There is no fiscal impact associated with the report.
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Attachments:

1. List of Properties with Rental Housing Affordability Covenants
2. PPT



