
FIRST AMENDMENT TO RIVERSIDE MUNICIPAL AIRPORT LEASE

WAYPOINT AVIATION SERVICES

This FIRST AMENDMENT TO RIVERSIDE MUNICIPAL AIRPORT LEASE (“First 
Amendment”) is made and entered into this _____ day of _______________, ______, by and 
between the CITY OF RIVERSIDE, a California charter city and municipal corporation (“City”), 
and WAYPOINT AVIATION SERVICES, a California corporation (“Lessee”), with reference to 
the following facts:

 
RECITALS 

 
WHEREAS, on or about January 12, 2016, City and Lessee entered into that certain 

Riverside Municipal Airport Lease (“Agreement” or “Lease”); and 
 
WHEREAS, City and Lessee desire to amend the Premises Leased and Exhibit “D” to 

reflect reduction in square footage of Ramp 3 from 9,711.9 square feet of land to 7,511.0 square 
feet of land on the west side of the hangar/building; and 
 
 WHEREAS, City and Lessee desire to amend the monthly rental amount due to City and 
to amend annual rental amount increases, commencing with the rental payment due on August 1, 
2026, to reflect the percentage increase, if any, in the Consumer Price Index for All Urban 
Consumers (CPI-U) for the Riverside-San Bernardino-Ontario Standard Metropolitan Statistical 
Area (“Index”) as published by the Bureau of Labor Statistics of the United States Department of 
Labor for most recent 12-month published index, based upon the corresponding increase, if any, 
in the Index as it stands on May of that year over the Index as it stood on May of the prior year; 
and 

 
WHEREAS, the Lease is set to expire on November 30, 2025; and

WHEREAS, Section 6, “Term”, grants the Lessee an option to extend the term of the Lease 
for an additional period of ten (10) years following the expiration of the initial term, commencing 
on December 1, 2025, and terminating on November 30, 2035; and

WHEREAS, City and Lessee desire to extend the term of the Lease for an additional period 
of ten (10) years.

NOW, THEREFORE, in consideration of the foregoing recitals, which are incorporated 
herein by this reference, City and Lessee mutually agree as follows: 

1. Section 1, “Premises Leased”, is hereby amended and replaced in its entirety with:

“1. PREMISES LEASED. City hereby leases to Lessee the real property, including 
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improvements in their “as is” condition thereon, located at the Riverside Municipal Airport, 
consisting of a 9794.4 square foot hangar and office building, located at 6873 Flight Road 
(also known as “Hangar N”) as designated as Exhibit “A”; 8840.2 square feet of land 
(“Ramp 1”) located at 6873 Flight Road as designated on Exhibit “B”; 23,576 square feet 
of land (“Ramp “2”), improved with an aviation grade asphalt covering and currently used 
as Airport tarmac located on the north side of the hangar/building designated on Exhibit 
“C”; 7,511.0 square feet of land (“Ramp 3”) on the west side of the hangar/building 
designated on Exhibit “D”. All real property, including the hangar/building and the Ramps 
will be referred to as the “Premises”. Exhibits “A” through “D” are attached hereto and
incorporated herein by this reference.”

2. Section 6, “Term”, is hereby amended to extend the term of the Lease for an 
additional period of ten (10) years, commencing on December 1, 2025, and terminating on 
November 30, 2035.

3. Section 7, “Rent”, is hereby amended and replaced in its entirety with the following:

“7. RENT. Upon execution of the Lease Agreement, Lessee shall pay the 
monthly rent in the amount of Five Thousand Dollars ($5,000.00) per month. 
Commencing with the rental payment due on August 1, 2026, the rent will be 
adjusted for the second year and each year on August 1 thereafter, to reflect the 
percentage increase, if any, in the Consumer Price Index for All Urban Consumers 
(CPI-U) for the Riverside-San Bernardino-Ontario Standard Metropolitan 
Statistical Area (“Index”) published by the Bureau of Labor Statistics of the United 
States Department of Labor for the most recent 12-month published index, based 
upon the corresponding increase, if any, in the Index as it stands on May of that 
year over the Index as it stood on May of the prior year. 
 
 The monthly rental shall be payable in advance on or before the first (1st) 
day of each month, and shall be paid by check made payable to the “City of 
Riverside” and sent to the Revenue Division, City of Riverside, 3900 Main Street, 
Riverside, California, 92522. 

A late fee equal to 10% of the monthly rent shall be added to any monthly 
payment not received by the City by the tenth (10th) day of the month in which it is 
due. Any rental payment received after the tenth (10th) day of the month will be 
first credited to payment of the late fee. Said late fee shall be added for each month 
thereafter until said rental payment and late fee or fees are paid in full. Said late fee 
or fees shall be considered as part of the rent due City hereunder.” 

  
4. Exhibit “D” of the Lease is hereby amended and replaced in its entirety with Exhibit 

“D-1”, attached hereto and incorporated herein by this reference. 
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5. Section 60, “Exhibits”, is hereby amended to include Exhibit “D-1”.
 

6. All terms and conditions of the Lease not inconsistent herewith shall remain in full 
force and effect and are hereby incorporated by reference into this First Amendment as though set 
forth in full herein. 

[SIGNATURES ON THE FOLLOWING PAGE.]
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IN WITNESS WHEREOF, the parties hereto have caused this First Amendment to be 
executed the day and year first above written.

CITY OF RIVERSIDE, a California charter 
city and municipal corporation

By:______________________________
Mike Futrell
City Manager

            
    
ATTEST:

By:   ______________________________
Donesia Gause           
City Clerk

CERTIFIED AS TO AVAILABILITY OF 
FUNDS:

By: __________________________________
Chief Financial Officer

APPROVED AS TO FORM:

By: ______________________________
Sean B. Murphy
Deputy City Attorney

WAYPOINT AVIATION SERVICES, a 
California corporation

By: ____________________________________
Print Name: _____________________________
Title: ___________________________________
(Signature of Board Chair, President, or Vice 
President)

and

By: ____________________________________
Print Name: _____________________________
Title: __________________________________
(Signature of Secretary, Assistant Secretary, CFO, 
Treasurer, or Assistant Treasurer)

CA #312614 SBM/jv 02/18/26



EXHIBIT “D-1”






