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DEED OF TRUST WITH ASSIGNMENT OF RENTS

This DEED OF TRUST WITH ASSIGNMENT OF RENTS (this “Deed of Trust”), is made as
of , 2022, by PRENDA ESTATES. LLC, a California Limited Liability
Company (“Trustor”), whose notice address is c/o 7095 Indiana Ave., Ste. 110, Riverside, CA.
92506, having an office at 7095 Indiana Ave., Ste. 110, Riverside, CA. 92506 , by USA
National Title Company (“Trustee”), whose notice address is c/o 17061 Bolero Ln., Huntington
Beach, CA. 92649, having an office at 7095 Indiana Ave., Ste. 100, Riverside, CA. 92506, CITY
OF RIVERSIDE, a California municipal corporation and charter city, (“Beneficiary’), whose
notice address is 3900 Main Street, Riverside, California 92522, Attn.: City Clerk.

WITNESSETH: Trustor irrevocably grants, transfers and assigns to Trustee, in Trust, with
Power of Sale, that certain real property situated in the County of Riverside, State of California,
legally described in Exhibit A attached hereto and made a part hereof (the “Property”);
provided, however, Beneficiary shall execute and deliver to Trustor any and all documents
necessary to partially reconvey and release the Property from this Deed of Trust pursuant to
section 21(f) of the Subdivision Improvement Agreement (as defined below herein);

TOGETHER WITH the rents, issues and profits thereof, subject, however, to the right, power
and authority hereinafter given to and conferred upon Beneficiary to collect and apply such rents,
issues and profits;

FOR THE PURPOSE OF SECURING EACH OF THE FOLLOWING:

@) Performance of the obligations, covenants and agreements of Subdivider
contained in that certain Subdivision Improvement Agreement (Tract No. 31799) by and
between Subdivider and Beneficiary dated as of _, 2022, and recorded concurrently
herewith in the Official Records of the County of Riverside, State of California, (as the same
may be amended, modified and/or supplemented from time to time, the “Subdivision
Improvement Agreement”), to the extent such obligations, covenants and/or agreements are
designated in the Subdivision Improvement Agreement to be secured by this Deed of Trust
(individually or collectively referred to as the “Secured Obligation(s)”) in the total amount of
$1,241,800;

2) Performance of applicable obligations of Trustor contained herein; and
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3) Performance of every applicable obligation, covenant and agreement of Trustor
contained in any document or instrument hereafter executed by Trustor which recites, or to the
extent such document or instrument recites, that such obligations, covenants or agreements are to
be secured by this Deed of Trust (each a “Future Agreement”).

4) The payment of or posting of bonds in the required amount for the Property, as
security for the performance of the applicable portion of the subdivision improvements set forth
in the Subdivision Improvement Agreement pertaining to the Property at such time as Trustor
will begin construction of the improvements for the Property in accordance with the terms of the
Subdivision Improvement Agreement, as well as any additional sums that may be required in
connection with the construction with the applicable portion of the subdivision improvements.

It is mutually agreed:

(1) That this Deed of Trust is being entered into, in lieu of bonds, in accordance with
California Government Code Section 66499.

) That upon issuance of building permits for the Property, and upon posting of the
required bonds and/or cash deposits for completion of the improvements related to the Property
and the pod where the Property is located, Beneficiary shall execute and deliver to Trustor any
and all documents necessary to reconvey and release this Deed of Trust.

3) That, as to adjustments of insurance claims, condemnation claims and related
settlements, all amounts shall (a) in the case of insurance claims and related settlements, be paid
to Trustor, and first be applied by Trustor to repair or restore the Property, then to any amounts
then due to Beneficiary, if any, under this Deed of Trust, and any remainder paid to Trustor and
(b) in the case of any award of damages in connection with any condemnation for public use of
or injury to said Property, first be applied by Trustor to restore the Property, then to any amounts
then due to Beneficiary, if any, under this Deed of Trust, and any remainder paid to Trustor.

4) That by accepting payment of any sum secured hereby after its due date,
Beneficiary does not waive his or her right either to require prompt payment when due of all
other sums so secured or to declare default for failure to pay any other sums when due.

%) That at any time or from time to time, without liability therefor and without
notice, upon written request of Beneficiary and presentation of this Deed of Trust for
endorsement, and without affecting the personal liability of any person for payment of the
indebtedness secured hereby, Trustee may: reconvey any part of said Property; consent to the
making of any map or plat thereof; join in granting any easement thereon; or join in any
extension agreement or any agreement subordinating the lien or charge hereof.

6) That upon written request of Beneficiary stating that all obligations secured
hereby have been satisfied, and upon surrender of this Deed of Trust to Trustee for cancellation
and retention or other disposition as Trustee in its sole discretion may choose and upon payment
of its fees, Trustee shall reconvey, without warranty, the Property then held hereunder. The
recitals in such reconveyance of any matters or facts shall be conclusive proof of the truthfulness
thereof. The Grantee in such reconveyance may be described as “the person or persons legally
entitled thereto.”
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(7) That as additional security, Trustor hereby gives to and confers upon Beneficiary,
following an “Event of Default” (as hereinafter defined), the right, power and authority, after an
Event of Default, to collect the rents, issues and profits of said Property, reserving unto Trustor
prior to the occurrence of an Event of Default, the right to collect and retain such rents, issues
and profits as they become due and payable. Upon the occurrence of an Event of Default,
Beneficiary may at any time, either in person, by agent, or by a receiver to be appointed by a
court, enter upon and take possession of said Property or any part thereof, in its own name sue
for or otherwise collect such rents, issues, and profits, including those past due and unpaid, and
apply the same, less costs and expenses of operation and collection, including reasonable
attorney’s fees, upon any indebtedness secured hereby, and in such order as Beneficiary may
determine. The entering upon and taking possession of said Property, the collection of such
rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

(8) The following events shall constitute an “Event of Default” under this Deed of
Trust: (i) the occurrence of an Event of Default (as such term is defined in the Subdivision
Improvement Agreement); or (ii) the occurrence of an Event of Default (as such term is defined
in any Future Agreement); or (iii) the failure of Trustor to pay any amount payable by Trustor
under this Deed of Trust, when and as the same shall become due and payable hereunder, and
such default shall continue for a period of thirty (30) days after notice thereof has been given to
Trustor; or (iv) the occurrence of a default under any of the other terms, covenants or conditions
of this Deed of Trust and such default shall continue for a period of ninety (90) days after notice
thereof has been given to Trustor; provided, however, that if such default is not reasonably
susceptible of cure within such ninety (90) day period, then, so long as Trustor shall have
commenced to cure such default within such ninety (90) day period, and is thereafter using
commercially reasonable efforts to diligently prosecute such cure to completion, then such ninety
(90) day period shall be extended for such time as is reasonably necessary for Trustor in the
exercise of such due diligence to cure such default.

©)) That upon the occurrence of an Event of Default, Beneficiary may deliver to
Trustee a written declaration of default and demand for sale and a written notice of default and of
election to cause to be sold said Property, which notice Trustee shall cause to be filed for record.
Beneficiary also shall deposit with Trustee this Deed of Trust and such other instruments as
Trustee shall require.

(10)  After the lapse of such time as may then be required by law following the
recordation of said notice of default, and notice of sale having been given as then required by
law, Trustee, without demand on Trustor, shall sell said Property at the time and place fixed by it
in said notice of sale, either as a whole or in separate parcels, and in such order as it may
determine, at public auction to the highest bidder for cash in lawful money of the United States,
payable at time of sale. Trustee may postpone sale of all or any portion of said Property by
public announcement at such time and place of sale, and from time to time thereafter may
postpone such sale by public announcement at the time fixed by the preceding postponement.
Trustee shall deliver to such purchaser its deed conveying the Property so sold, but without any
covenant or warranty, express or implied. The recitals in such deed of any matters or facts shall
be conclusive proof of the truthfulness thereof. Any person, including Trustor, Trustee, or
Beneficiary as hereinafter defined, may purchase at such sale.
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(11)  After deducting all costs, fees and expenses of Trustee and of this Trust, including
costs of evidence of title in connection with sale, Trustee shall apply the proceeds of sale to
payment of: all sums expended under the terms hereof, not then repaid, with accrued interest at
the amount allowed by law in effect at the date hereof; all other sums then secured hereby; and
the remainder, if any, to the person or persons legally entitled thereto.

(12)  Beneficiary, or any successor to Beneficiary, may from time to time, by
instrument in writing, substitute a successor or successors to any Trustee named herein or acting
hereunder, which instrument, executed by the Beneficiary and duly acknowledged and recorded
in the office of the recorder of the county or counties where said Property is situated shall be
conclusive proof of proper substitution of such successor Trustee or Trustees, who shall, without
conveyance from the Trustee predecessor, succeed to all its title, estate, rights, powers and
duties. Said instrument must contain the name of the original Trustor, Trustee and Beneficiary
hereunder, the book and page, or instrument number, where this Deed of Trust is recorded and
the name and address of the new Trustee.

(13)  That this Deed of Trust applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees, devisees, administrators, executors, successors and assigns;
provided, however, that Beneficiary may not assign any interest in this Deed of Trust without the
prior written consent of Trustor. In this Deed of Trust, whenever the context so requires the
masculine gender includes the feminine and/or neuter, and the singular number includes the
plural.

(14) That Trustee accepts this Trust when this Deed of Trust, duly executed and
acknowledged, is made a public record as provided by law. Trustee is not obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or proceeding in which
Trustor, Beneficiary or Trustee shall be a party unless brought by Trustee.

(15)  All notices, demands, requests or other communications required under this Deed
of Trust shall be given in writing at the address of such party set forth in the introductory
paragraph hereof by personal delivery or service, overnight delivery, or US Mail, registered or
certified, first class, postage prepaid, return receipt requested. Notices shall be effective upon
receipt or refusal to accept delivery. Any party hereto may change its address for notices by
notice given in the manner required herein.

(16) The invalidity of any provision of this Deed of Trust shall not affect any
remaining portions of this Deed of Trust, and such remainder shall be construed as if the invalid
provision of this Deed of Trust had not been part of this Deed of Trust.

(17)  No power or remedy conferred in this Deed of Trust is intended to be exclusive of
any other power or remedy permitted hereunder or thereunder or by applicable law, but each
shall be cumulative and shall be in addition to every other power or remedy permitted by law,
contract or otherwise. Every power or remedy may be exercised, concurrently or independently,
from time to time and as often as may be deemed expedient by Trustee or Beneficiary, and either
of them may pursue inconsistent remedies. By exercising or by failing to exercise any right,
option or election under this Deed of Trust, Beneficiary shall not be deemed to have waived any
provision of this Deed of Trust or to have released Trustor from any of the obligations secured
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by this Deed of Trust unless such waiver or release is in writing and signed by Beneficiary. The
waiver by Beneficiary of any failure to perform or observe any term, covenant, or condition
referred to or contained in this Deed of Trust to be performed or observed by Trustor shall not be
deemed to be a waiver of such term, covenant or condition or of any subsequent failure of
Trustor to perform or observe the same or any other such term, covenant or condition referred to
or contained in this Deed of Trust, and no custom or practice which may develop between
Trustor and Beneficiary shall be deemed a waiver of or any way affect the right of Beneficiary to
insist upon the performance by Trustor of the obligations secured by this Deed of Trust in strict
accordance with the terms of such obligations.

(18)  The undersigned Trustor, requests that a copy of any notice of default and any
notice of sale hereunder be mailed to Trustor at Trustor’s address set forth above.

(19) That, at such time as individual applicable obligations, covenants and/or
agreements contained in the Secured Obligations are performed and/or satisfied by the Trustor
(the “Performed Individual Obligation(s)”), such Performed Individual Obligations shall
automatically be removed as being secured by this Deed of Trust and Beneficiary shall provide
written and recordable confirmation to Trustor that such Performed Individual Obligation has
been performed to the satisfaction of Beneficiary in a form reasonably requested by Trustor.
Furthermore, Beneficiary will execute any and all releases in a form reasonably requested by
Trustor to remove and release such Performed Individual Obligation from this Deed of Trust,
including but not limited to a partial reconveyance of this Deed of Trust from those portions of
the Property for which the Secured Obligations have been performed in full.

(20)  Notwithstanding any other provision herein, this Deed of Trust, and Beneficiary’s
rights hereunder, shall be deemed terminated and of no further force or effect, in the event
Trustor and/or any successor-in-interest to Trustor provides the Beneficiary with the requisite
performance bonds or alternate security which shall serve as security for the Secured Obligations
in substitution for this Deed of Trust. If the event described above occur, then the Beneficiary
shall be obligated to, and shall promptly upon written request, execute and deliver to Trustor
such documentation as may be reasonably requested by Trustor to effectuate the reconveyance of
this Deed of Trust.

(21)  Beneficiary agrees to execute and deliver to Trustor, in recordable form, a
subordination agreement subordinating, or confirming the continuing subordination of;, this Deed
of Trust, to any deed of trust or mortgage obligation currently on title against the Property as of
the date of recording of this Deed of Trust, together with any renewals, substitutions, extensions,
modifications, supplements or replacements of such a senior deed of trust or mortgage
obligation, so long as such renewal, substitution, extension, modification supplement or
replacement does not increase the amount of the senior deed of trust of mortgage obligation as of
the date of this Deed of Trust. The subordination agreement shall be in the form requested by,
and acceptable to, the senior lender.

(22) In the event Trustor, its successors or assigns, hereafter desires to incur new
mortgage indebtedness (“Future Mortgage Debt”) in the future secured by a mortgage, deed of
trust or other security instrument recorded against the Property (a “Future Deed of Trust”),
Beneficiary may subordinate to such Future Mortgage Debt or Future Deed of Trust in the
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discretion of Beneficiary. However, in the event that Trustor is able to provide alternate real
property as security sufficient to cover the obligations of Trustor set forth herein by providing
Beneficiary a deed of trust in first priority, Beneficiary shall agree to subordinate to any Future
Mortgage Debt or Future Deed of Trust.

[signatures on following page]
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IN WITNESS WHEREOF, Trustor has executed and delivered this Deed of Trust as of
the date first written above

“BENEFICIARY”

CITY OF RIVERSIDE,
a California municipal corporation
and charter city

By:

City Manager

ATTESTED TO:

City Clerk

Alz RO\‘/{EP AS TO FORM:

A

Y
S

ol

Ly

g (:’D/,:V City Attorney

“TRUSTOR”
PRENDA ESTATES, LLC,
A California Limited Liability Company

/& % B2/202>

Vit Liskutin Date
[ts: Manager
“TRUSTEE”

USA National Title Company, Inc.
a California Corporation

Its: Premdent/ Inland Empire Division
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ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the
identity of the individual who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or validity of that document.

State of Califo
County of ﬁ VEere (TTQ/@

On/OZ )KZ’L/J/ Z 22 before me, / [} dh @1\02 /1//2/44‘ //2/9) ‘.

(here insert name and title of the officer), /

personally appeared \// | 7L L/ SP_L/ )L‘//Y")

b

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official-seal.
_— ——-—\) 52w, DOROTHY PEREZ

COMM. # 2391243
PG| NOTARY PUBLIC ® CALIFORNIA

RIVERSIDE COUNTY ¥
s Comm. Exp. FEB. 15, 2026

Sign /qtureﬂ
/

(Seal)
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ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the
identity of the individual who signed the document to which this certificate is

attached, and not the truthfulness, accuracy, or validity of that document.

State of California )
County of v S (3 -

On Iquﬁ 2. D0D2 |, before me, j@m'\ (e C.a(r-- H\Qu’@, \\ié\‘mj Q\%}J\(L

(here insert name and title of the officer),

personally appeared 50\(\(\ @U R — >

3

who proved to me on the basis of satisfactory evidence to be the person(sy whose name(s) is/afe
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/het/thetr authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(syacted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

S s N N
JENNIFER CARRITHERS
Notary Public - California
Riverside County
Commission # 2321774

7 My Comm, Expires far 15, 2
_ : , 2024

WITNESS my hgpd—an?fﬁcial seal. A

L YNN Py

Signature .z

(Seal)
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EXHIBIT “A”

Legal Description of the Property

That certain real property located in the City of Riverside, County of Riverside, State of California,
described as follows:

Tract No. 31799 as shown by map on file in Book , Pages , through of
Maps, Records of Riverside County, California.

This description was prepared by me or under my direction
in conformance with the requirements of the Land Surveyors Act.

% (ﬁb&qé,,; 7/29 202>,

Vit Liskutin, L.S. 5936 Date
DESCRIPTION APPROVAL:
-—
BY:_éA i 6/ / s Z e
" DA

FOR: CURTIS C. STEPHENS, L.S. 7519
CITY SURVEYOR
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