BOND ISSUED IN DUPLICATES
Surety Bond No. SU1141659
Premium: $8,663.00/annum
FAITHFUL PERFORMANCE BOND
( CONSTRUCTION)

WHERERS the City of Riverside, a municipal corporation of the State of
California, and Lennar Homes of California, Inc. hereinafter referred
to as "Principal%, have entered into an agreement whereby Principal agrees to
install and complete certain designated public improvements, which said
agreement, dated December 15, 2016 ; 2016, and identified as Agreement
for Construction of Improvements for project designated as Tract Map 39534,
is hereby referred to and made a part hereof; and

WHEREAS, said Principal is required under the terms of said agreement to
furnish a bond for the faithful performance of said agreement;

NOW, THEREFORE, we, the Principal and Arch Insurance Company , a
corporation organized and doing business under and by virtue of the laws of
the State of Missouri , and duly licensed by the State of

California for the purpose of making, guaranteeing or becoming sole surety
upon bonds or undertakings required or authorized by the laws of the State of
California, as Surety, are held and firmly bound unto the City of Riverside,
in the penal sum of Two Million Three Hundred Ten Thousand and 00/100 dollars
($2,310,000.00) lawful money of the United States, for the payment of which
sum well and truly to be made, we bind ourselves, our heirs, successors,
executors and administrators, jointly and severally, firmly by these
presents. '

The condition of this obligation is such that is the above bounded
principal his, her or its heirs, executors, administrators, successors, or
assigns, shall in all things stand to or abide by, and well and truly keep
and perform the covenants, conditions and provisions in the said agreement
and any alteration thereof made as therein provided, on his, her or their
part, to be kept and performed at the time and in the mamnmer therein
specified, and in all respects according to their true intent and meaning,
and shall indemnify and save harmless the City of Riverside, its officers,
agents and employees, as therein stipulated, then this obligation shall
become null and void; otherwise it shall be and remain in full force and
effect.

The Surety and Principal further agree that in the event the work and
improvements are not completed within the time allowed by the said agreement
or any extension or extensions thereof as may be granted by the City of
Riverside, the City of Riverside may, at its option, and in addition to any
other remedies available by law, complete or arrange for completion of said
work and improvements, and all costs and expenses therefor shall become a
debt due and owing said City of Riverside, as set forth in said agreement.

As a part of the obligation security hereby and in addition to the face
amount specified therefor, there shall be included costs and reasonable
expenses and fees, including reasonable attorney's fees, incurred by the City
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of Riverside in successfully enforcing such obligation, all to be taxed as
costs and included in any judgment rendered.

The Surety and Principal further agree that this bond may be reduced to
ten percent of the face amount of this bond or $300, whichever is greater,
and continue, after completion and acceptance of the work and improvements in
writing by the City of Riverside, for one year from the date of acceptance to
guarantee said improvements against any defective work or labor done, or
defective materials furnished, in performance of the contract with the City
of Riverside.

The Surety hereby stipulates and agrees that no change, extension of
time, alteration or addition to the terms of the agreement or to the work to
be performed thereunder or the specifications accompanying the same shall in
any way affect its obligations on this bond, and it does hereby waive notice
of any such change, extension of time, alteration or addition to the terms of
the agreement or to the work or to the specifications.

IN WITNESS WHEREOF, this instrument has been duly executed by the

Principal and Surety above named on December 21 ., 2016.

Princiw Homes of California, Inc., a California corp. Surety Arch rnsura e Cqmpahy

By /({:;‘ﬂ"~———‘h By =
]effreyﬂ/Clelﬁens, Vice President Attorney-in-fact Mechelle Larkin

2345 Grand Boulevard Suite 900
Address of Corporate Surety

Kansas City, Missouri 64108
City (Zzip Ccde)

(201) 743-4000
Phone

Marsh Risk & Insurance Services
Producer (Bond Issuing Agent)

17901 Von Karman Avenue, Ste 1100
Address

Irvine, California 92614
City a (2ip Code)

(949) 399-5826
Phone

Note: Signature of Attorney-in-fact to be acknowledged before a Notary
Public. Attach Power of Attorney.
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California )

County of Orange )

On DEC 2 1 7016 before me, __ Kathy R. Mair, Notary Public ,
DATE [Name of Notary Public and Title “Notary Public’]

personally appeared Mechelle Larkin - ---------ooo oo ____.. :

[Name(s) of Signer(s)]

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/shefthey executed the same
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Commission # 2021597

.j Korz |
< %&ﬂrr{%@ Notary Public - California -
2 ﬁg‘ Orange County \

My Comm, Expires May 22, 2017

Signature-af Notdry Public

KATHY R. MAIR A‘
3
=

Place Notary Seal Above

OPTIONAL

Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document

Title or Type of Document:

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: _Mechelle Larkin Signer's Name:

[] Corporate Officer — Title(s): ] Corporate Officer — Title(s):

(] Partner-[] Limited [ ] General [ ] Partner— [] Limited [] General

[] Individual Attorney-in-Fact [] Individual [] Attorney-in-Fact

(1 Trustee [[] Guardian or Conservator (] Trustee D Guardian or Conservator
[] Other: [] Other:

Signer Is Representing: Signer is Representing:




AIC 0000171826

THIS POWER OF ATTORNEY IS NOT VALID UNLESS IT IS PRINTED ON BLUE BACKGROUND.

This Power-of Attorney limits the acts of those named herein, and they have no autharity to bind the Company except in the
manner and to the extent herein stated. Not valid for Mortgage, Note, Loan, Letter of Credit, Bank Deposit, Currency Rate,
Interest Rate or Residential Value Guarantees.

POWER OF ATTORNEY

Know All Persons By These Presents?

That the Arch Insurance Company, a corporation organized and existing under the laws of the State of Missouri, having its principal
administrative office in Jersey City, New Jersey (hereinafter referred to as the "Company") does hereby appoint:

Irene Lau, Kathy R. Mair, Mechelle Larkin and Stephanie Banh of Irvine, CA (EACH)

its true and lawful Attorney(s)in-Fact, to make, execute, seal, and deliver from the date of issuance of this power for and on its behalf as
surety, and as its act and deed:

Any and all bonds, undertakings, recognizances and othersurety obligations, in the penal sum not exceeding
Ninety Million Dollars ($90,000.000.00}.

This authority does not permit the same obligation to be split into two or more bonds In order to bring each such bond within the dollar
limit of authority as set forth herein.

The execution of such bonds, undertakipgs, recognizances and other surety obligations in pursuance of these presents shall be as
binding upon the said Company as fully and amply to all intents and —purposes, as if-the same had been duly executed and
acknowledged by its regularly elected officers at its principal administrative office in Jersey City, New Jersey.

This Power of Attorney is executed by authority of resolutions adopted by unanimous consent of the Board of Directors of the Company
on September 15, 2011, true and accurate copies of which are hereinafter set forth and are hereby certified to by the undersigned
Secretary as being in full force and effect:

“vOTED, That the Chairman of the Board, the President, or the Executive Vice President, or any Senior Vice President, ofthe Surety
Business Division, or their appointees designated in writing and filed with the Secretary, or the Secretary shall have the power and
authority to appoint agents and attorneys-in-fact, and to authorize them subject to the limitations set forth in their respective powers of
attorney, to execute on behalf of the Company, and attach the seal of the Company thereto, bonds, undertakings, recognizances and
other surety obligations obligatory in the nature thereof, and any such officers of the Company may appoint agents for acceptance of
process:”

This Power of Attorney is signed, sealed and certified by facsimile under and by authority of the following resolution adopted by the
unanimous consent of the Board of Directors of the Company on September 15, 2011:

VOTED, That the signature of the Chairman of the-Board, the President, or the Executive Yice President, or any Senior Vice President,
of the Surety Business Division, or their appointees-designated in writing and filed with the Secretary, and the signature of the
Secretary, the seal of the Company, and certifications by the Secretary, may be affixed by facsimile on any power of attorney or-bond
executed pursuant to the resolution-adopted by the Board of Directors on September 15, 2011, and any such power so executed,
sealed and certified with respect to any bond or undertaking to which it is attached, shall continue to be valid and binding upon the
Company.
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AIC 0000171826

In Testimony Whereof, the Company has caused this instrument to be signed and its corporate seal to be affixed by their authorized
officers, this 2" day of December, 2015.

Attested and Certified Arch Insurance Company

Dobost ALY ey Falelb—

Patrick K. Nails, Secretary David M. Finkelstein, Executive Vice President

STATE OF PENNSYLVANIA S8
COUNTY OF PHILADELPHIA S8

[, Helen Szafran, a Notary Public, do hereby certify that Patrick K. Nails and David M. Finkelstein personally known to me to be the
same persons whose names are respectively as Secretary and Executive Vice President of the Arch Insurance Company, a
Corporation organized and existing under the laws of the State of Missouri, subscribed to the foregoing instrument, appeared before me
this day in person and severally acknowledged that they being thereunto duly authorized signed, sealed with the corporate seal and
delivered the said instrument as the free and voluntary act of said corporation and as their own free and voluntary acts for the uses and

purposes therein set forth. o OF FENNEYLVANIA

NOTARIAL SEAL
HELEN SZAFRAN, Notary Public

Clty of Philadsiphig, Phila. Cou

) cgmisshn phlmsomber& 17 _é)é/ﬁ//éf}) W
elen Szafran, Nétary Public?

My commission expires 10/03/2017

CERTIFICATION

|, Patrick K. Nails, Secretary of the Arch Insurance Company, do hereby certify that the attached Power of Attorney dated December 2,
2015 on behalf of the person(s) as listed above is a true and correct copy and that the same has been in full force and effect since the
date thereof and is in full force and effect on the date of this certificate; and | do further certify that the said David M. Finkelstein, who
executed the Power of Attorney as Executive Vice President, was on the date of execution of the attached Power of Attorney the duly
elected Executive Vice President of the Arch Insurance Company.

IN TESTIMONY WHEREOF, | have hereunto subscribed my name and affixed the corporate seal of the Arch Insurance Company on

this day of , 20
S YWY,

Patrick K. Nails, Secretary

This Power of Attorney limits the acts of those named therein to the bonds and undertakings specifically named therein and they have
no authority to bind the Company except in the manner and to the extent herein stated.

PLEASE SEND ALL CLAIM INQUIRIES RELATING TO THIS BOND TO THE FOLLOWING ADDRESS:

Arch Insurance — Surety Division
3 Parkway, Suite 1500
Philadelphia, PA 19102
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CALIFORNIA ALL PURPOSE ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the individual who
signed the document, to which this certificate is attached, and not the truthfulness, accuracy, or validity of
that document.

STATE OF CALIFORNIA }

COUNTY OF Riverside )

On M{; GJ& : Qﬂ/@before me, Amy R. Williams Notary
Date Insert Name and Title of the officer

Public, personally appeared Jeffrey T. Clemens

Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person{s) whose namefs) is/@xx
subscribed to the within instrument and acknowledged to me that hefshefthey executed the same in
hispegteir authorized capacityli®¥), and that by hisA¥edsieiX signaturefst on the instrument the
person{g}, or the entity upon behalf of which the person{g} acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph
is true and correct.

WITNESS my hand and official seal. AMY R. WILLIAMS

Commluion # 2064397
Notary Public - California

7 / "'/ Riverside Couny
Signature: //7 /k\_’_ 13 010

OPTIONAL
Though this section is optional, completing this information can deter alteration of the document or fraudulent
attachment of this form to an unintended document.

_'_'
I
\

Description of Attached Document

Title or Type of Document: &V ﬂ/;jéf-//?(/// ) é Document Date:

Number of Pages: Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signers Name: Signers Name:

Q) Corporate Officer - Title(s) O Corporate Officer ~ Title(s)

Q) Partner - O Limited O General O Partner - O Limited O General

O Individual QAttorney in Fact O Individual QAttorney in Fact

O Trustee OGuardian or Conservator 0 Trustee OGuardian or Conservator
QO other: (1 other:

Signer is Representing: Signer is Representing:




