
LANl)J~Olm'S ESTOPPEL & CONSENT 

THIS LANDLORD'S ESTOPPEL & COM;I<;NT ("Agreement") is entered inlo this _day 
of_______ , 2017 by and between GARY STARK ("Sllblcssee") whose address is J I \0 
Indian Avc., Suitc A, Perris, CA 92571; llANA SMALL BUSINESS LENDING, INC., a Dclawar~, 

corporation ("Lender"), whose address is 1000 Wilshire I3lvd. 20th Floor, Los Angeles, CA 900 \7; CITY 
OF RIVERSIDE, a Calif0ll1ia ellarter city and municipal corporation ("Landlord") and RIVERSIDE Am 
SERVICE, INC., a California corporation ("Sublessor"), whose address is 9233 Gawn Trail. Moreno 
VaHcy, CA 92557. 

RECITALS 

WHEREAS, a subleasehold cstate ("SlIblc<lSchold Estate") was created by that cCl'ltun sublease uated 
executed by Riverside Air Service, [nc., a California corporation, as sublessor, and Gary Slark, as 
sublessee, as (the "SubleiJse") covering the real pr0[Jel1y commonly known as 6741 Gemenoe Drive, Unit 
A, Riverside, C;J -92504 ("Property"). 

WHEREAS, the Sublease is subject to \he \CrIns m1(1 conditions or the Riverside Municipal AirpOJ1 Lease 
Agreemen\ Fixed Bused Operator ("Lease") dated November 5, 20]2, as llmcnded by the First 
Amendment 10 the Lease d[ltcd December 18,2014, tile Second Amendment to tile lease dated January 
13,2016. and the Third Amendment to the Le:lsc daled May S, 2017 (collectively, "Master Lease"). 

WllEREAS Sublessor has, or will be, assigning its rights, title and inll:n.:st ill the Ground Sublcnse dmed 
March 10,2017 as part ofa Sublessee's purchasc ofSlIbll:ssec's Hangar StruC!lII'C known as "I-Iangar ,\" 
located at 6741 Gell1ellc!e Drivt:, Unit A, Riwrsidc, CA 92504 pursllnnl \0 Ihat certain PllI'chnsc 
Agreemcnt dated March 13, 20 \7 (" Pl1l'chasc Agrecment"), for which Lender is, or will be, providing 
Sublessee with a loan for pureh[lsing said property. 

WHEREAS, Sublessee and Lender have entered into, or nrc about to enter illto, an agrcement whereby 
Lcnder hilS acquired or will aCljuire a security interest in the Suul<:<Jsehold Estate for flllanciill 
accoillmodations [rom Lender to Sublesst-'C ("LOan") which will be secured hya leasehold deed or trust 
on the Prorerty ("Deed ofTru,t"). 

NOW TIIER]WORE, to induce Lender to cxtwd the Loan to Sublessee llgainst sucb security inlcresl in 
the Sllbleasehold Estelte, tbe parties do hereby agree as follows: 

1.	 ESTOPPEL, 
(i)	 Subkssee, Sublessor, and Landloru represent and warrant to thc best of their actual 

knowledge that the Master Leasc is in full force and drec! und has not been modified or 
changed, except as pt'Ovided herein and is, 01' will be on close uf escrow on the Purchase 
Agreement, comprised of the following doelllHcnts: 

(a)	 Master Gronnd Lease dated November 5, 20 J2; 
(b) First Amendmcnt to Ground Lease (bled December IS, 2014; 
(c)	 Second Amendment to Ol'Uund Leasedatcd January J3, 2016; 
(d) Third Amendment to Ground Lease dated May 8, 2017; ilnd 
(0)	 COl1scnllo Ground SlIblcase dated ]U11e 1,2017. 

(ii)	 Sublessee, Sublessor, and Lllndlurd represent and warrnnt to the best oi'thcir actual 
knowledge that the SublCllse is in full force and effect and has not been modified or 
chunged, except as provided herein and is, or will be 011 close of escrow 011 the 
J'mchase Agreement, comprised of the following OOCUllle!lls: 



(a)	 Sublense da(ed March 13, 20/7. 

2.	 AGREEMgNT. Sublessee, Lnndlorcl, und Sublessor each represent to thc best ofthcir
 
actunl knowledge to Lender tl1at:
 
(i)	 Sllblc.~see has the right to cncumber SlIblcaschold Estate with (he Deed ofTrusl, 
(ii)	 No l11odificaliort or cancellation of tht: Subleas\: withollt Lendcr's or Sublessce's 

approval, 
(i i i) Lender or Subh:sscc 11,1$ right to: 

(n)	 Acquire the Sublcaschold Estate at foreclosure sulc, either judicinl or non
judicial; or by assiglllllcnt, and to rc,t~sign the Sublt:,lschold Estate (along with 
right to exercise any options) by Lt:ndcr or successors. Subleswr or Landlord 
may notllllreasollably withhold, condition or dt:luy till: renssignl11t:llt; 

(b)	 Lcnder or Sublessee shall have thc right to sublease, subject to the terms and 
conditions or the Master Lease; 

(c)	 Hawnl insurunee proceeds resulting li'olll damage to improvements; 
(d)	 Share in condemrtalion proceeds 

(iv)	 Lcnder's or Sublessee's rights upon default of the tenant 01' termination 

3.	 Sublessor and I.andlord shall providc to Lender a copy of <lny written notice or default delivered 
to sublessee undcr the Mastcr LC,lse and Subleasc and Lender sl1allllave thc same period of time 
to cure tbe defaull as Sublessee would have under the Lease. 

4.	 This Agreement may be executed in any number of counterparts nil or which taken together shall 
constitute one nlJd the same instrumcnt, HIld any of lile parties or sigl1utories hereto mllY execllte 
lilis Ag,rcement by signing any such COllIlterpart. 

5.	 This Agreement shall be binding upon the parties and enell ol'their successors and assigns Cor so 
long us (Illy obJir,alions of Sublessee under Ihe Loan remain outstanding. Upon full payoff or 
Loan, this J\gr<.\cmenl shall be terminated without further action n.:qllired. 

6.	 All notices, dcmands 01' communications rcquired or p~rl11itted llndcr this Agrecmcilt (the 
"Notices") shall be in writing and shall be personally delivercd or sent by certif1cd mail, rctllrl1 
receipt requested, postllge prepaid; by reputable overnight delivay scrvic~; by reputnhlc 
messenger scrvice to the addl'css of the party set "mil ilbove.All), Notice delivered by reputable 
ovel'l1ight delivery service or reputabtc llIessenger service shall be deemed complele upon <letual 
delivery, attempted delivery or the date delivery is reltlsed, provided such attempted or rcrll~ed 
delivery is made on a business day. Any ~uch Notice nol given by reputable overnight courier, 
reputablc messenger service or facsimile shall be deenwd to be givel), delivered or mudc upon 
receipt oftl1e same by the party to whom the same is to he givcn or delivered or on the datc such 
delivery is refused. Either party may change its address Cor Noticcs by delivering a notice to the 
olher rarly as provided above. 

Notlecs to Landlord shall be nddre~scd as l'ollows:
 
J~ivcrside Municipal Airport
 
Attn: Airport Manager
 
6<J5 I Flight Road
 
Riverside, CA 92504
 

7.	 Notwithstanding unything 10 the contrary contained in this Agreement, Sublessee shall remain 
liablc to L.mdlord lind Sublessor for full performance of all obligations uncleI' the Master Lease 
and Subleasc and nothing contained here sllal1 amcflcl the terms ()f the M,lslcr LeHse and 



Sublcase. Nothing ill this Agreemellt shall restrict the right of I,<lndlon] and Sllbles.~cc \0 amend 
the Master Lease allcr execution of this Agreemcnt, espccially as it applies to property not 
subject to the Sublease. 

8.	 Any aClion at Jawor in equity brought by any of the parties hereto for the purpose of enforcing 
a right or rights providcd for by this Agreelllcnt shall be governed by the law of the Stnte of 
California and tried in the Sllperior Court of California, COllnty or I{iverside unu the parties 
Il\:reby waive all provisions or law providing for a change of venue in such procccJings to <lny 
otller county" 

IN WITNESS W[·lERl:.OF, thl~ undersigncd have executed this Agreelllcnt as or the uatc first written 
above. 

SUIlLEsson	 SUBLESSEE 

m,.~id, /';"2]
_llyL d' ~ 

CHAD Di\ VWS, Prtlsidclli 

-----_.-_
LANDLORD	 

... 

City or Riverside, a California ella/"fer city 
and Inllllidpul corp0l"lltiull 

U:NDER 
II<lna Small BlIllincss-bcl 'lIg, Inc. 

~~~.~~~_. 
t...-~~ ~ ____By: 

City Mmwgcr 
I1In:NDON LEE, SVI' & Dept. Manger 

Attest: 

By: 
City Clerk 

Deputy City Attorney 


