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City of Riverside
City Council

November 14, 2017

Canyon Springs Healthcare

• Sponsorship
– Paula Purcell

• Project Overview
– Bob Cull

• Market Conditions
– Craig Beam

• Community Benefits
– Craig Beam

• Q & A
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WHO IS TDA

A boutique real estate investment manager serving institutional pension funds.

• since 1980
• $600 million Assets Under Management
• 150 years of principal expertise
• mortgage and construction lending
• real estate acquisition and development

• active for over 27 years in Riverside
• projects totaling over 600,000 sq ft
• more than $50 million of commercial 

lending
• industrial, housing, office, and retail 

development projects

We create real estate capital solutions  .
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Canyon Springs Marketplace North

• 180,000 sq ft retail power center
• nearby to Canyon Springs 

Healthcare
• 100% owned, funded, and built by 

TDA’s construction labor union 
client

Department of Public Social Services

• 50,000 sq ft build-to-suit
• used integrated project delivery

approach
• completed on time and on budget
• 100% owned, funded and built by 

TDA’s construction labor union client

Boutique firm. Institutional capabilities. Relationship focused.

Local TDA projects
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Project Overview

Aerial Render
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Site Plan: Now

Healthcare Community Plan

The Canyon Springs Healthcare Community is master planned 
for a patient‐centered campus with a full spectrum of 
integrated care and services promoting healthy lifestyles.

• hospital

• five medical office buildings

• ambulatory surgery center

• senior living

• assisted living and memory care

• skilled nursing

• pedestrian courts and walkways

• parking garages
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Site Plan: Completed

Conceptual Architectural Rendering
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Conceptual Architectural Rendering

Conceptual Rendering ‐ Plaza
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MOB 5 – Design Phase

Neighbors
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Edgemont Elementary
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March Air Reserve Base

View from Across Eucalyptus
and Edgemont Elementary
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Residences on Eucalyptus 
5 years after Construction

Market Conditions
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Riverside is an Underserved Community

• DONUT HOLE

Drive Times to Existing Emergency Rooms

Source: Esri ArcGIS. 2016.

UCR

Canyon
Springs
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Community Benefits

Community Public Space

• Easy and direct access to complete healthcare campus

• Local access to a wide array of medical services and 
shopping

• Venues for events and farmers markets

• Paseos and gardens for relaxation, stress relief and 
meditation
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Jobs

The Canyon Springs Healthcare campus is 
expected to generate:

• 2,460 temporary full‐time construction jobs

– average wage of $25.71 / hour

• 2,450 permanent full‐time jobs at project 
completion

– average wage of $28.11 / hour

– current area average wage is $16.34

Economic Driver for the Greater Riverside
Area

• Catalyst for residential 
development

• Catalyst for dynamic community 
development

• Increased retail business

• Increased property tax revenues
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Medical Care

• Provide desperately needed emergency services to 
population of 55,000 currently at‐risk residents

• Provide additional emergency rooms to reduce 
overcrowded ERs at closest hospitals

• Providing services locally – services that currently are 
going out of the area

QUESTIONS
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Thank you


