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CALIFORNIA PUBLIC EMPLOYEES’ 
RETIREMENT SYSTEM (CALPERS) PENSION 
COSTS UPDATE

Finance Department
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• Defined Benefit Plans are pension plans in which an 
employee receives fixed benefits that are based on 
length of service and salary earned at the time of 
retirement. 

• The City’s relationship with CalPERS to dates back to 
1945 - Approved by Riverside voters by Special Election 
on June 5, 1945. 

• City’s Charter (Article X – Retirement), requires a CalPERS 
retirement for City employees. 

CALPERS OVERVIEW
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• Over the next five years (FY2018-19-FY2022-23) annual 
retirement expenditures to increase by 45.5%
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• Electric Fund CalPERS costs are expected to 
increase 43% from FY 2018-19 through FY 2022-23.
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• Waster Fund CalPERS costs are expected to increase 
38% from FY 2018-19 through FY 2022-23.
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NET PENSION LIABILITY
Fund FY2015 FY2016 FY2017 Change since Inception
Government Wide $275,584,336 $299,137,469 $384,396,178

Electric Fund 71,772,982 77,907,143 96,192,929 34.02%
Water Fund 26,032,246 28,257,122 34,465,472 32.40%
Sewer Fund 16,888,516 18,331,913 21,980,087
Refuse Fund 5,742,020 6,232,769 7,446,059
Special Transit Fund 2,641,449 2,867,204 3,415,740
Parking Fund 1,578,442 1,713,346 1,985,962
Airport Fund 720,093 781,637 970,215

Total Net Pension Liability $400,960,084 $435,228,603 $550,852,642 37.38%
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DEFERRED OUTFLOWS OF RESOURCES
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FY2015 FY2016 FY2017

Electric Fund $11,540,997 $26,232,346 $38,247,219

Water Fund $4,185,950 $9,514,539 $13,541,923

Total Deferred Outflows $15,726,947 $35,746,885 $51,789,142
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DEFERRED INFLOWS OF RESOURCES
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Electric Fund $20,682,521 $24,204,058 $17,685,202

Water Fund $7,501,304 $8,778,692 $6,511,375

Total Deferred Inflows $28,183,825 $32,982,750 $24,196,577
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That the Board of Public Utilities receive and review the 
reports on the City’s past and future CalPERS retirements 
costs

RECOMMENDATIONS


