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BACKGROUND

City Council:
« June 2016: FY 2016-18 Two-Year Budget adopted

« June 2017: FY 2017-18 Amended Budget adopted

« Restructuring of General Fund, including new funds for Civic
Entertainment and Special Districts; moved debt activity to Debt Fund

Budget Engagement Commission (BEC): FY 2017-18 Quarterly
Projections for the General Fund and Measure /

« November 2017: First Quarter

« April 2018: Second Quarter

 May 2018: Third Quarter (Lack of Quorum)
 November 2018: Fourth Quarter (Unaudited)
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GENERAL FUND SUMMARY

Five-Year Revenue and Expenditures Trend
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GENERAL FUND REVENUES

Actual Revenue Variance from Amended Budget

Sales Tax -$2.3 M I

Property Tax I 52.0 M
Utility Users Tax -$30.8 M I
Franchise Fees -30.4 M .
Transient Occupancy Tax -$0.1M §
General Fund Transfer Hl $50.3M
Charges for Services I $0.9 M
Licenses and Permits -50.4 M .
Fines and Forfeitures I $2.3 M
Special Assessments -30.1M H
Intergovernmental -$0.2M HH
Other Financing Sources -50.4 M I
Miscellaneous Revenue -50.1TM H
Transfers In I $0.9 M
+ -33.0M -$20M -$1.0M $0.0 M $1.0M $2.0M $3.0M
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GENERAL FUND REVENUES

General Fund
Ten-Year Trend of Major Revenue Sources
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GENERAL FUND EXPENDITURES

Actual Expenditure Variance from Total Budget

Personnel B oo
Non-Personnel I 5:5M
Special Programs I 52 0M
Minor Capital B 515M
Other Financing Uses $0.0M
Debt $0.0M

Managed Savings =~ -$4.0M NN

Charges To/From $0.0 M

Operating Transfers Out ExXEe 000000000 |

-$6.0 M -$40M -$20M $0.0M $20M $40M $6.0M $B8.0M
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GENERAL FUND RESERVE

General Fund - Five-Year Reserve Balances
(computed as a % of the next FY adopted budget)
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MEASURE Z

Revenue and Expenditure Trends

Measure Z
S70.0M
53.9M 56.1M .
$60.0 M $46.6 M $49.1M $57.5M S S $56.2M
- - == -— -—

$50.0 M —
S40.0 M
$30.0 M

20.0 M
° $10.0M
$10.0 M

S0.0 M

16/17 17/18 18/19 19/20 20/21 21/22 22/23

. Actual Revenues I FProjected Revenues

Actual Expenditures == == Projected Expenditures

$12.2 million ending Budgetary Fund Balance

RIVERSIDE RiversideCA.gov




MEASURE Z SPENDING PLAN

Funding Trend

Measure 7
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RECOMMENDATIONS

That the Budget Engagement Commission (BEC) receive
and provide input on the Fiscal Year 2017-18 Fourth
Quarter Report and Measure 7 Update.
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