AGREEMENT FOR CONSTRUCTION OF IMPROVEMENTS

&
WHEREAS, the undersigned,ﬁ@ﬂUWV’fﬁt‘&ﬁhMMdf /%ﬂ%%ﬁ%rr@d to herein as

the "Developer®, whose principal street address is
2IE0  THwh 7, LivElsd €. Fap) , whose mailing address, if different,
ig and whose telephoné number is

95) - 2&24052, has made application to the City of Riverside, referred to herein
as the "City", for approval of project designated Tract 39675; and

WHEREAS, the Developer has not completed all of the work, or wmade all
of the improvements required asg a condition of approval of the project and
desires to enter into a contract for the completion of the work and the
installation of the improvements and to furnish security for the
performance of this contract;

NOW, THEREFORE, in consideration of the approval of above designated
project by the City, and as a condition of such approval, the Developer
promises and agrees at the Developer's own expense to do all of the work
and make all of the improvements required which work and improvements,
without limitation by enumeration, consist of the following:

Curb and gutter, curb sidewalk, driveway approaches, sanitary sewer

laterals, gtreet lighting system and underground utilities, all or some of
which as shown on plans.

The above enumeration of items is understood to be only a general
designation of the work and improvements, and not a binding description
thereof. All of the work shall be done and improvements made and completed
ags shown on and in strict compliance with applicable plans and
specifications, and any subsequent alterations thereto. Alterations in the
plang and specificationsg and the work to be performed may be accomplished
without giving prior notice thereof to the surety; however, the amount of
the surety's obligations shall not be changed. In no event shall such
change result in exonerating the surety's obligationg. Such work shall be
completed and improvements wade within one vear from the date of this
agreement, unless such time be extended by the City upon written
application of the Developer.

Ag a condition of granting a time extension, the City at its option
may require a new security and agreement to reflect any revised estimated
cost, as determined by the City, of the work and the improvements for the
period covered by the time extension,.

It ie understood that by providing security for this agreement, the
surety consents in advance to any extension of time as may be given by the
City to the Developer and waives notices of such extension. The making of
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an application for an extension of time by the Developer shall, upon
granting of the application by the City, constitute a waiver by the
Developer and by the surety of all defenses of laches, estoppel, statutes
of limitations, and other limitations of action, in any action, or
proceeding filed by the City within the period of four years immediately
following the date to which the time of performance wag extended.

The Developer further agrees that any and all grading done or to be
done in conjunction with the herein described project shall conform to the
requirements of the Riverside Municipal Code and any other applicable
ordinances regulating excavations and fills (e.g., grading regulations) and
shall be completed within the period of time described above and prior to
the acceptance by or on behalf of the City of the work and improvements and

prior to the release by the City of the surety guararnteeing performance of
thig agreement. -

The Developer promises and agrees to maintain all of the improvements
required by this agreement after any construction has been started under
this contract in a state of good repair, until all of the work and
improvements are completed and accepted by the City in writing and until
the gecurity for the performance of this agreement is released in its
entirety. It is further agreed that once work has started that all work
shall be performed in an expedient and diligent manner as determined by the
City. Should the City determine that cessation of work or incouplete
construction poses posgible health or safety hazards or inconvenience to
the public, the City may, upon giving written notice, declare the Developer
to be in default.

The Developer shall be responsible for maintaining all improvements
for a period of one year following completion of the work, and acceptance
by the City in writing, against any defective work or labor done, or
defective materidls furnished, in the performance of the contract. It is
further agreed that upon completion and acceptance of the improvements by
the City of Riverside, the liability of the surety for no lesgs than ten
percent (10%) of the face amount thereof, or $300.00, whichever is greater,
will continue for the purpose of guaranteeing maintenance of the
improvements for a pericd of one year following the completion and
acceptance by the City in writing against any defective work or labor done,
or defective materials furnished in the performance of this contract with
the City of Riverside. Saild maintenance shall include, but shall not be
limited to, repair of pavement, curbs, gutters, sidewalks, parkways,
glopes, sewers, storm drains and removal of debris from sewers and storm
draing; said maintenance shall alsgo include, but not be Llimited to by this
enumeration, sweeping, repaliring and wmaintaining in a good and safe
condition all streets and street improvements as reguired by the City. It
shall be the Developer's responsibility to initiate this work, but 1f the
Developer should fail to do so, such waintenance sghall be promptly
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For purposes of enforcing this agreement, the term "City" includes the
City Council, the City Manager, the City Attorney, the Public Works Director,
or any of them, or any of their authorized representatives.

It is further agreed that the amount of security to guarantee the
performance of this contract will be Sixty Thousand and Fifty Dollars
($60,050.00). In addition, the Developer shall provide security in the
amount of Thirty Thousand and Twenty Five Dollars ($30,025.00) to guarantee
payment to any contractors, subcontractors, and persons furnishing labor,
materials, and equipment to them for the performance of the work herein
described. The labor and material security may be released six months after
written acceptance of the improvements by the City providing no claims have

been filed with the City against the security. The security to guarantee
performance and payment to laborers and material suppliers shall be in the
form of Assubsiiy KD (letter of credit,

time certificate of deposit, passbook account, cash deposit, or corporate
surety bonds) .

The Developer acknowledges and agrees to City regulations governlng
signs and advertising structures. Developer agrees and consents to removal
by the City of all signs erected, placed, or situated in violation of any
City ordinance governing size, location or required permits. Removal shall
be at the expense of the Developer and Developer shall indemnify and hold the
City free and harmless from any claim or demand arising out of or incurred as
a result of such removal, excepting negligent acts or omissions by the City,
its agents or employees. Developer agrees that said signs may be erected

only pursuant to a permit issued by the City upon payment of necessary fees
or deposits.

The Developer acknowledges that installation of the required
improvements under this agreement is the Developer's sole responsibility and
the Developer is not relieved of this responsibility should the Developer
sell or transfer title to the property for which these improvements are
required. Should the Developer wish to transfer responsibility for the
required improvements, written application must be made to the City
requesting agreement and bond forms be prepared for the new Developer
reflecting the current estimated cost, as determined by the Clty, to
construct all of the required improvements. Upon submittal by the new
Developer, and acceptance of the new agreement and security by the City, the
previous agreement and security may be released in its entirety.

IN WITNESS WHEREOF, this agreement has been duly executed by the

Developer above named on Novipee- 2/ , 20/9.
(Names and signatures must be /%73’//77&' FPZ /74///)2//)7 éﬂé/dﬁv Joo
the same as on security and Developer
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City Attorney's Office must
approve both this agreement By
and the security) Signatuyé

iy Af Alaipzir, Bt Deceian

Name and Title
Wt Al
N(o('\:lc@ ‘AAQ\BJL‘ Yoo Pred Qo+

CITY OF RIVERSIDE

City Engineer

By /‘V\ %
£
Name : zg
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