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ISSUE:

Receive a presentation on properties with rental housing affordability covenants in the City of
Riverside.

RECOMMENDATION:

That the Housing and Homelessness Committee receive and file this presentation on properties
with rental housing affordability covenants in the City of Riverside.

BACKGROUND:

A mechanism used to preserve affordable rental housing is completed through a deed restriction
or covenant which imposes both maximum rents and tenant eligibility standards for a fixed period
of time.

DISCUSSION:

In the City of Riverside, there are 52 residential properties with affordability covenants recorded
against them to ensure 3,157 rental housing units remain affordable for a period ranging from
2022 to 2076. A full list of these properties can be found in Attachment 1.

Housing Authority staff will reach out to property owners prior to affordability covenants expiring
to discuss the possibility of refinancing projects to extend the period of affordability. If the State of
California May Revise Budget is approved, properties with expiring affordability covenants can
seek assistance through a one-time allocation of $300 million from the State’s allocation of
American Rescue Plan Act (ARPA) to assist previously state-funded affordable housing units at
risk of becoming market rate housing.

The Housing Authority has 496 rental housing projects (Attachment 2) in the pipeline for
developments that have or will have affordability covenants recorded against the property to
ensure long-term affordability requirements.
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Below is a breakdown of properties with rental housing affordability covenants and affordable
rental housing projects in the pipeline for development by Ward.

Ward Completed | Development Pipeline Total % of Units

1 548 120 668 18%

2 388 172 560 15%

3 378 0 378 10%

4 150 0 150 4%

5 571 50 621 17%

6 1,001 50 1,051 29%

7 121 104 225 6%
Total Units 3,157 496 3,653 100%

FISCAL IMPACT:

There is no fiscal impact associated with the report.
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