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SUBJECT: UPDATE ON SUCCESSOR AGENCY-OWNED PROPERTIES 
 

ISSUE:  

Receive and file the update on properties owned by the Successor Agency to the Redevelopment 
Agency of the City of Riverside.  

RECOMMENDATION:  
 
That the Committee receive and file the update on properties owned by the Successor Agency to 
the Redevelopment Agency of the City of Riverside.  
 
BACKGROUND: 

Prior to its dissolution, the Redevelopment Agency of the City of Riverside (Agency) acquired and 
assembled various properties throughout the City to facilitate redevelopment activities, eliminate 
blight, stimulate economic development, and support affordable housing opportunities in 
accordance with California Community Redevelopment Law. 

In 2011, the California Legislature enacted Assembly Bill x1 26 (AB x1 26), which dissolved 
redevelopment agencies statewide effective February 1, 2012. Pursuant to the provisions of AB 
x1 26 and subsequent legislation, the City of Riverside elected to serve as the Successor Agency 
to the former Redevelopment Agency. The Successor Agency assumed responsibility for winding 
down the affairs of the former Agency, including the management and disposition of former 
redevelopment assets. 

As part of the dissolution process, the Successor Agency prepared a Long-Range Property 
Management Plan (LRPMP) for properties transferred from the former Redevelopment Agency. 
The California Department of Finance reviewed and approved the LRPMP, which established the 
future use and disposition strategy for each property. Properties identified for disposition are 
required to be marketed and sold in accordance with the approved LRPMP and applicable state 
laws governing former redevelopment assets. 

 



Update on Properties Owned By Successor Agency of the Redevelopment Agency of the City of Riverside ● Page 2 

 
DISCUSSION: 
 
The following information represents properties owned by the Successor Agency to the 
Redevelopment Agency of the City of Riverside. 
 
The Successor Agency currently retains the following four (4) properties identified in the LRPMP 
as Enforceable Obligation sites: 
 

1. California Tower Building 
2. Raincross Promenade Phase 2 
3. California Square 
4. 1910 University Avenue 

 
The Successor Agency also has the following nine (9) properties identified on the LRPMP for 
disposition. 
 

1. 4271 and 4293 Market Street 
2. 2015, 2025, and 2039 University Avenue 
3. 2227 and 2243 University Avenue 
4. 2585 and 2617 University Avenue 
5. 2731-2871 University Avenue 
6. 3870 Ottawa Avenue 
7. 6963 Streeter Avenue 
8. Madison and Railroad 
9. 8717 Indiana Avenue 

 
The attached presentation provides a detailed status update for each property, including current 
activities, next steps, and anticipated timelines where applicable. 
 
FISCAL IMPACT: 
 
There is no fiscal impact associated with receiving and filing this report. 
 
Prepared by: Benjamin Morales, Real Property Services Manager 
Approved by: Miranda Evans, Community & Economic Development Director 
Certified to  
availability of funds:  Julie Nemes, Interim Finance Director  
Approved by: Mike Futrell, City Manager 
Approved as to form: Rebecca McKee-Reimbold, Interim City Attorney 
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