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Riverside Greentech and Innovation

Revolving Loan Fund

..

Background

* In 2005, the City received a $250,000
Catalyst Funding grant award from Thrive
Inland SoCal.

» $135,000 will be allocated to establish the
Riverside GreenTech & Innovation
Revolving Loan Fund (RLF)

¢ The RLF provides affordable, flexible
capital for clean-tech and
innovation-driven businesses.
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Businesses must be physically located within the
corporate limits of the City of Riverside.

Consideration will also be given to businesses
located within the broader Western and
Southwestern Riverside County region.

Business owners must possess a valid ID, city
business license and all necessary financial
documentation.

Priority consideration will be given to businesses that
meet specific criteria.
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i Next Steps

Program Timeline

i . September 2026 - Execute Agreement & Establish the Fund

‘ September - October 2026 - Marketing & Outreach

. October 2026 - Ongoing - Application Intake & Underwriting
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Staff Recommendation

We respectfully request that the Economic
Development Committee recommend that
City Council:

¢ Approve the proposed terms and
framework for the Program
Administration Agreement with FCCI.

¢ Authorize the City Manager to finalize and
execute the agreement consistent with
these terms once completed.
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Contact Us

Jessica Gonzales, Senior Project Manager
(951) 522-7801
JeGonzales@RiversideCA.gov

Evan Webb, Project Manager
(951) 263-6090
CWebb@RiversideCA.gov
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